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WHILE the subject of co-operative life insurance is 
prominently under discussion at Albany, it might be well 
for the Insurance Department to pay some attention 
to the companies of this class from other States that 
are doing business in this State surreptitiously. There 
are many of them, and the Superintendent would have 
little difficulty in locating them if he was at all anxious 
to do so. New York has plenty of companies of this 
sort deluding the public without any assistance from the 
outside. If our people are to be swindled, it is a little 
satisfaction to have it done by their own adventurers and 
not by those imported from other States. 





IN other columns we print a comparison of the book 
value of the stock of the fire insurance companies operating 
in New York State. It will be noticed that as a rule the 
best companies have increased the book value of their stock 
during the past year. This exhibit, showing as it does, the 
proportion of net surplus to capital owned by each company, 
is a trustworthy index to solvency, without regard however 
to the magnitude of the companies in question. While a few 
of the large companies, standing well in all other respects, 
have small book values, it is noticeable that the majority 
of the best and largest companies maintain a bountiful net 
surplus. Thenet surplus isa safety valve to be relied on in 
a time of great emergency, when other reserves have been 
swept away by sudden disaster. Large surplus funds promote 
public confidence and indicate solvency and integrity. 





IT is stated on good authority that Governor Cleve- 
land is not committed on the subject of a successor to 
Mr. Fairman as Insurance Superintendent. The Acker 
“boom” in the interests of co-operatives, is regarded as 
exploded by the action of the representatives of the 
benefit societies in repudiating any interest in his appoint- 
ment. The other prominent candidates are Mr. Beebe, 
ex-member of the Legislature and Deputy Superintend- 
ent John A. McCall, with the chances, as reported, in 
favor of the former, Mr. Beebe’s special claim to the 









office is based on the fact that he is a politician and 
don’t know much about insurance. His friends say that 
if appointed he would conduct his office on the theory 
that the less superintendence the better for the people 
and the companies. Mr. McCall is well-known as an in- 
surance expert, and for that reason, and because he is 
not a political wire puller, he probably will not be ap- 
pointed. All State offices now-a-days are portioned out 
as rewards for political services rendered, and the ques- 
tion of efficiency is scarcely considered. If a politician 
is to be appointed, probably Mr. Beebe is as good as any 
one the dominant party would accept. 









THE Fire and Water Committee of the Chicago City 
Council has passed a resolution directing the preparation 
of an ordinance prohibiting the erection of any building 
exceeding eighty-five feet in height, unless it shall be 
wholly constructed of fire-proof material. There would 
be some sense in such an ordinance provided it also pro— 
hibited the storing in such buildings of any articles that 
wtre not incombustible. Experience shows that, as a 
rule, it is contents that burn buildings, instead of buildings 
burning contents, and hence it is far more important to re- 
gulate the character of the goodsthat may be stored in tall 
buildings than the construction of the buildings themselves. 
At present, tall buildings are usually occupied on their 
upper floors by persons engaged in hazardous occupations, 
whose mechanical operations expose the entire structure 
to destruction by fire. Underwriters appreciate this fact, 
and, where they find a building given up to hazardous 
industries in its upper stories, charge an extra rate of 
insurance on all the contents of the building from the 
ground to the roof. At the recent conference between un- 
derwriters and merchants relative to improving the hazards 
of the dry goods district, it was a revelation to the latter 
to know the extent of manufacturing of all kinds carried 
on in the upper stories of the buildings in that district. 
Each knew the occupants of his own building, but was 
surprised that those of his neighbors were also given up 
to mechanical pursuits. The demands of trade and the 
high price of land in the large cities necessitate tall build- 
ings, and it is useless to attempt to fight against the in- 
evitable. Tall buildings will be erected to supply the 
demand, and to compensate for the extra hazard, there 
must be additional vigilance to prevent fires and additional 
facilities for the extinguishment of such as do occur. It is all 
right to make the buildings fire-proof, but it is far more im- 
portant to exercise * careful supervision over their contents. 





WE have had during the past year many inquiries from 
agents of life companies for a list of prominent business 
men who are carrying large insurances upon their lives. 
As no such list had ever been published, we determined to 
prepare one, and entered upon a correspondence with com- 
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panies and agents to that end. The companies generally 
refused to give us the names of their large insurers, on the 
ground that the business was a private matter between 
them and their patrons, but some agents furnished us lists 
on condition that we would communicate with the persons 
insured before printing their names. This we have done, 
and have finally prepared a list of some 350 prominent 
business men, whose lives are'insured for sums varying from 
$25,000 to $350,000. All whose names were given to us 
were written to by us to ascertain the correctness of the 
report in regard them. In several instances the individual 
desired us not to print his name in the list, and all such 
have been omitted. The list we present, may, therefore, 
be relied upon as substantially correct. These prominent 
patrons of life insurance are representative men in their 
several localities, some of them having national reputa- 
tions. They are from all sections of the Union, showing 
that the good work of the life companies is not local or 
combined to any section. This list is printed in pocket 
form, on legible type and good paper, having a cover 
similar to those used on our POCKET INDEXES. It is one 
of the most valuable canvassing documents an agent can 
have. Companies will be supplied in quantities on liberal 
terms, and all orders will be promptly filled. 





THE representatives of the beneficiary societies of this 
State appear to be making an honest endeavor to secure 
the passage of a law by the Legislature that shall dis- 
criminate between organizations of their kind, which are 
managed without profit, and the speculative assessment 
companies that are managed by adventurers solely in their 
own interests. Representatives of these two classes of 
companies appeared before the Assembly Insurance Com- 
mittee last week, to discuss the bill now pending, which is 
favored by the benefit societies and opposed by the adven- 
turers. This bill provides for annual meetings of the 
members of all assessment societies, at which meetings the 
officers are required to give detailed reports of all transac- 
tions during the year; such reportsare also required to be 
furnished to the Superintendent of Insurance; the bill also 
vests in the members of such societies the power to remove 
their officers. The speculative companies are bitterly 
opposed to making these reports, and also to giving the 
members power to remove the officers. They pretend to 
say that the regular life companies would combine to 
influence members in their choice of officers, and that 
those now in control of these speculative concerns would 
be legislated out of office. The regular life companies 
have too much to do in attending to their own business to 
trouble themselves about the affairs of these delusive or- 
ganizations, which only require a moderate amount of rope 
to hang themselves. But the benefit societies favor all 
these provisions, claiming that they are just, and in the 
interests of their members, and that no honestly managed 
company can have objection to making public the con- 
dition of its business. As a consequence of this material 





difference of opinion, no definite result was reached at the 
conference, and a further hearing is to be had on Wednes. 
day of next week. It is understood that the benefit go. 
cieties desire to sever all relations with the co-duperatiye 
companies, and do not desire to be placed in the same 
category with them in future. They also repudiate all jp. 
tention of desiring to influence the Governor in the ap. 
pointment of an Insurance Superintendent to succeed Mr, 
Fairman, and notified him that they were not responsible 
for the petitions showered upon him in favor of Mr. Acker, 
of Albany. This relieves the Governor from pressure in 
that direction. It is well known that the Acker “ boom” 
originated with some of the worst of the scheming adven- 
turers who are in control of the most delusive co-operative 
companies in the State. Mr. Acker himself is understood 
to be interested in some of these speculative concerns, 
The benefit societies, after having been misled for several 
years, seem now to be on the right track, and we trust 
they will persist in maintaining an attitude of hostility to 
those co-operative companies whose aim it is to prosecute 
organized robbery, and who are doing so much to bring the 
benefit organizations into disrepute. Should any bill pass 
the Legislature, requiring reports from these companies, 
and throwing open their business to public inspection, it 
would be the deat-hknell of all the swindling concerns, for 
publicity is what they most stand in fear of. 





THE Michigan Legislature has under consideration a bill 
which, among other things, proposes to prevent fire under- 
writers “combining” to establish uniform rates of insur- 
ance. It is, in the eyes of certain Michiganders, unright- 
eous and perilous to the liberty of American citizens, for 
business men to consult together as to the methods in which 
their business shall be conducted. At the same time, evi- 
dently to show their consistency, the Members of the 
Michigan Legislature are prolonging a disgraceful contest 
for United States Senator, in obedience to orders issued by 
the caucuses of their respective political parties. Under- 
writers must not “combine” to adjust insurance rates ac- 
cording to the hazard, but King Caucus can rule in every- 
thing that pertains to National legislation! The introduc- 
tion of such abillas that referred to would excite laughter, 
were it not such a pitiful exhibition of the ignorance of as- 
piring Michigan statesmen, who will for a moment, con- 
sent to listen to such an absurd proposition. It is under- 
stood that this bill is a product of the “ combined” wisdom 
of a “ combination” of furniture manufacturers, who think 
the insurance companies charge too much for their insur- 
ance, and should be prevented from “ combining ” to keep 
up rates. This same “combination” of exalted wisdom 
should now compile statistics to show how much money 
fire underwriters have made by insuring the exceedingly 
combustible risks of furniture manufacturers. We pre- 
sume there is too much good sense in the Michigan Legis- 
lature to permit itself to be stultified by passing such a law, 
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but we rather hope to see it enacted in order to show more 
clearly the absurdity of much of the legislation in regard 
to insurance matters. 





WE have received from the Insurance Departments of 
several States, detailed statements showing the amount of 
business transacted in the several States by the fire insur- 
ance companies. We are asked by several underwriters 
why we do not print these statements in full, so that they 
can see in what localities their competitors obtain most of 
their business. A few years ago, we went to considerable 
expense to obtain similar statements, and finally printed 
them in one table, showing the receipts and expenditures 
of all companies in all States. It made the largest table 
ever printed in this country, being ten or fifteen times as 
large as a page of THE SPECTATOR. This we issued with 
the regular edition of THE SPECTATOR, and also prepared 
it for separate circulation. As we never had a call fora 
single copy of it, we concluded that the companies generally 
did not care for the information it contained. Since then 
we have contented ourselves with printing the totals of 
business done in each State, without troubling our readers 
with the details as to what companies did it, which got the 
most, or who had more losses than receipts. What the 
company managers need for their guidance is an annual 
statement of the general results of the year’s business 
throughout the whole country, and comparisons of losses 
and expenses to premiums. These we have given very 
concisely and completely in our columns, and also in THE 
POocKET INDEX, a large edition of which has been printed 
for general circulation. As underwriters generally do not, 
apparently, care for the detailed statements by States, we 
do not care to lumber our columns with a mass of statistics 
that are of no value to our readers. 





IN response to our expressed desire to hear the other 
side of the Board trouble in Baltimore, as opposed to that 
given by our regular correspondent, George B. Coale of 
that city, favors us this week with a detailed statement of 
the entire difficulty. This puts the action of Mr. War- 
field, the Agent of the Continental, in a very different light 
from what our regular correspondent did. We may say 
that the version given by Mr. Coale is the one generally 
accepted by underwriters as correct, and that, conse- 
quently, Mr. Warfield’s action meets with severe criti- 
cism. This matter has excited more than local interest, 
as the risks of Armstrong, Cator & Co., which Mr. War- 
field undertook to place at 60 cents—the Board rate 
being 75 cents—involved nearly all the companies doing 
business in that State. The Board companies refused to 
take any part of it at 60 cents, and the insuring firm finally 
accepted the Board rate. The breeze created by Mr. War- 
field’s action, so far from weakening, the local Board, ap- 
pears to have infused into its members a greater loyalty 








to it than ever, and to have made clear to them the fact 
that they must have united action or see their business 
destroyed, for if established rates can be cut with impu- 
nity in one instance there is an end to the tariff. We sin- 
cerely regret that this difficulty should have occurred. 
The officers of the Continental, as is well known, have 
claimed to be in favor of maintaining local boards and 
abiding by the rates authorized by such boards. Their 
differences with the National Board and the United Fire 
Underwriters in America have been in regard to commis- 
sions to agents, leading to the withdrawal of the company 
from both organizations. It was believed, however, that 
notwithstanding its withdrawal, the company would co- 
operate with local boards in the maintenance of adequate 
rates. Mr. Warfield’s action indicates that he, at least, 
does not consider that he owes such co-operation to his 
fellow underwriters. We trust the officers of the Conti- 
nental will not sustain him or any other agent as a “rate 
cutter,” whatever may be the policy of the company on 
the subject of commissions. If anything further can be 
said in explanation of the company’s attitude in Baltimore 
towards the local board, we shall be pleased to make it 
public through our columns. 





MERCHANTS AND UNDERWRITERS. 


N more than one occasion we have advocated a 
() hearty union between the fire insurance companies 
of this city, and their principal patrons, the merchants. It 
has been so patent that a harmonious interchange of 
views between the mercantile and underwriting interests 
would be beneficial in correcting misconceptions on both 
sides, that we have often wondered why no serious effort 
was made to bring about a conference on subjects of equal 
importance to both. As our readers are aware, on Friday, 
February 16, such a meeting was held, and it was well at- 
tended on the part of the merchants. The movement was 
initiated by a special committee of the local board having 
in charge the question of the dry goods district fire risks, 
and their possible improvement. This Committee has not 
yet completed its work, and felt that the co-operation of 
the merchants and propertyowners was, and is an import- 
ant factor in any plan, which may be recommended to the 
companies for adoption. That our readers may learn how 
truly the Committee is a representative body, we append 
their names: George T. Hope, President Continental In- 
surance Company; E. R. Kennedy, (Weed & Kennedy) 
Boston Underwriters; J. H. Washburn, Secretary Home 
Insurance Company; E. F. Beddall, Manager Royal In- 
surance Company; J. E. Kahl, Vice-President Germania 
Insurance Company; J. S. Hollinshead, Agent Insurance 
Company of North America; C. M. Peck, Agent City of 
London Insurance Company; J. A. Macdonald, Manager 
Queen Insurance Company; A. A. Reeves, President 
Globe Insurance Company ; David Adee, Secretary Amer- 
ican Insurance Company; Walter K. Paye, Secretary 
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Guardian Insurance Company; Peter Notman, President 
Niagara Insurance Company. The circular sent out in this 
connection set forth that the Committee have for several 
weeks been investigating the peculiar hazards from fire in 
the dry goods district, and added: 


‘*The conclusions reached are, that that district can at no large ex- 
pense be rendered materially more safe from a wide destruction of values 
by fire than it now is, and also that the problem of a prompt and ade- 
quate water supply is of great and pressing importance to owners of 
property within its limits. These ends which are so important to be se- 
cured, are of quite as much consequence to the propertyholders as {o the 
insurance companies. A minor consequence of neglecting needed pre- 
cautions will be an increase of charges for insurance, a major conse- 
quence may easily be the burning up of immense values.” 


In response to this invitation, a large number of mer- 
chants attended the meeting, and in order to afford our 
readers some idea of the representative character of those 
present, we have taken considerable pains to ascertain the 
probable amount of insurance held by most of the gentle- 
men who responded to the call. The list is as follows: 


$750,000 
750,000 


| Robert K, Davies & Co.... 
Lesher, Whitman & Co.... 
James Talcott 

Lawrence Taylor & Co 
Naumburg, Kraus, Lauer & 


H. B. Claflin & Co 

E. S. Jaffray & Co 
Mills & Gibb 

Megroz, Portier, Grose & Co. 
Iselin, Neeser & Co 
Luckemeyer & Schefer 
Passavant & Co 

Dunham, Buckley & Co 
Tefft, Weller & Co 

Bates, Reed & Cooley 

Levy Bros. & Co 

Wm. C. Browning & Co.... 
Lee, Tweedy & Co 

Lewis Bros. & Co 

Bliss, Fabyan & Co 

F. H. Cossatt 

Pomeroy & Plummer 

Wm. L, Strong & Co 

H. J. Libby & Co 

We think it will be conceded that this is a respectable 
sum of fire insurance, and that whatever these gentlemen 
may agree to recommend to their neighborsand associates, 
will be very apt to carry some weight in creating public 
sentiment. 

The proceedings of the meeting were published by us 
last week, and we now refer to them to say that in our 
judgment this was one of the most important conferences 
in which our city underwriters have ever been engaged. 
It is apparent from the above list that the owners of the 
valuable stocks and buildings which mark the dry goods 
district as the centre of the greatest concentration of 
values in America, if not in the world, are fully alive to 
the importance of the dangers of fire which it is possible 
to avert by timely precautions. While there is much to 
be said of these dangers we think that the underwriters 
and their speakers have not altogether given our mer- 
chants the credit that is justly their due for past efforts to 
prevent fires in this valuable locality. The President of 
the Continental in his opening remarks, conceded that the 
merchants themselves were far more interested in pre- 
serving their property from destruction by fire than the 
fire insurance companies, and in this admission will be 
found the key-note to all the means which may be 


used by the owners of property to improve or lessen 


2,000,000 


Wn. H. Lyon & Co 

George C. Richardson & Co, 
William H. Smith & Co 

V. Henry Rothschild 
William Turnbull & Co 
John Slade & Co 

Edwin Bates & Co 

Butler, Clapp & Co 
Wendell, Fay & Co 

Various others............ ‘ 


750,000 
500,000 
500,000 
50° 000 
500,000 


1,500 000 


$40,750,000 





ey 


the danger of ‘fire hereafter. The other admission 
of the Select Committee that the risk may be mate 
rially reduced by a comparatively small expenditure, proves 
that the means heretofore employed, have in some degree 
abated the danger. Upon the common ground that what. 
ever inures to the advantage of the insurance companies 
also benefits the merchants, we are hopeful that some 
efficient and practical measures may be adopted which will 
please both parties in interest. We believe that in spite 
of the hard names and opprobious epithets which have 
heaped upon the dry goods district of this city, that it 
will be found that it contains as a class, the best built, 
the best protected, and best watched buildings de. 
voted to mercantile pursuits in America. There are many 
exceptions, it is true, arising from different occupations and 
numerous branches of industry, but, taken as a whole, our 
underwriters can nowhere select so many desirable risks, 
If the “ district exposure” as it is sometimes called, can be 
eliminated,’then the companies cannot find anywhere such 
an abundance of excellent risks, at rates so high as they 
may have in the dry goods district of New York. It is 
opeuly confessed that the rates are satisfactory, and if the 
underwriters had the making of rates, risk by risk, it is 
doubted if they would be so high as they now are. This 
much is due to the people, who are equally desirous with 
the underwriters to preserve their property from fire. 

In a conversation with a merchant who is represented 
in the above list (among the millions), he informed a rep- 
resentative of THE SPECTATOR, that a source of complaint 
among the merchants, is to the effect that the underwriters 
do not always treat them fairly in respect to allowances for 
improvements. His remark in substance was, that after 
owners of buildings, or their tenants, have improved their 
risks as required by underwriters, in some instances ex- 
pending thousands of dollars to obtain reductions in rates, 
the companies refuse to grant the expected concessions, 
because they were in a position to compel the tenants to 
pay the highest rate charged. He cited two examples 
which were mentioned to him privately at the meeting re- 
ferred to, wherein a firm spent $3000 to reduce their rate 
from eighty to sixty cents, and found the companies re- 
fused to insure them at less than seventy-five cents, and 
another where at the present day, companies refuse to in- 
sure a stock on which the Tariff rate is a trifle over $1.05, 
at less than $1.50, the only reason being that the vicinity 
is crowded and the companies can get what they demand. 
These charges are of course aimed at the inconsistency of 
the underwriters who first made the standard charges, 
and then refused to abide by them. It is a fair complaint 
and deserves the attention of the companies who may well 
at this juncture, while trying to obtain the co-operation of 
merchants in a general scheme for increasing the safety of 
the city, ask themselves the question, whether the slight 
advantage of an extra ten, twenty or fifty cents upon a 
dozen risks, will compensate them for the discredit in- 
volved in the complaint thus flung into their faces that 
they do not abide by their own work. Many of our 
shrewdest underwriters do not believe that it will. The 
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narrow view of grabbing all the premium possible, on any 
one or dozen risks will never bring about harmonious ac- 
tion between the companies and merchants. The latter 
regard this narrow-minded conduct in the light of a broken 
contract, ‘and how can the companies seriously ask the 
owners of buildings to improve them with the precedents 
mentioned, staring them in the face. We believe it is the 
duty of underwriters to be consistent as much so as any 
other class of men in the community, and while seeking 
support and sympathy from the public, they should de- 
serve it by treating the public with respect. 

We hail this movement as a good omen, and as the har. 
binger of better things. The co-operation of merchants 
and underwriters, means to the latter protection from the 
raids of rapacious legislators and lobby strikers with their 
hydra-headed schemes of blackmail, including taxation 
and valued policy laws. It means a new bond of sympa- 
thy between the respectable fire insurance companies and 
the most powerful body of men in the State, whose influ- 
ence wielded for the best interests of the companies may 
be a shield of defence in time of trouble. As it concerns 
the ‘dry goods district, we are confident from a few inter- 
views with the representative men in that section that 
they desire to do everything, and secure all things possi- 
ble to be done, to make property safer than ever against 
an extensive fire and having done all that is required, they 
will only ask in return that they shall be treated with the 
same favor as other sections of the city, and especially that 
they will not be discriminated against. With past obsta- 
cles removed, there is no reason why these expectations 
should not be realized. 
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WE are advised that the Committee of Fifteen, appointed by the mer- 
chants to co-operate with the underwriters in providing improvements 
in the dry goods district, have held several meetings, and have ad- 
dressed themselves quite earnestly to the question of an increased water 
supply. The proposed Ramapo system meets with favor, as wellas a 
proposal to erect a special reservoir in the centre of the district, to 
be used for fire purposes exclusively. There is a strong anxiety on 
the part of the merchants that some effective and practical measures 
be adopted to mitigate the alleged dangers of a conflagration. There 
is no doubt of the entire sincerity of the merchants in this matter. 
Some of them are urging the importance of a thorough system of 
watchfulness with watch clocks, and the sentiment against manu- 
facturing is overwhelming. ° 

oo * @ 

ONE of the English companies largely engaged in carrying floating 
policies has discovered that it is possible for large firms to apply the 
floaters to covering the excess of loss over their ordinary specific in- 
surance on their main stores. This company has called in all its out- 
standing floaters for the purpose of inserting an exception clause, ex- 
empting the policy from covering any risks in the main stores of the 
parties assured. This movement is likely to be imitated by other Eng- 
lish companies having similar risks. 


. AS showing what can be done outside of the dry goods district, we 
we were informed on Saturday, of a line of insurance on a Twenty- 








third street stock being removed from a broker who had been placing 
it at seventy-five cents, and handed it over to another broker who was 
able to deliver policies at fifty cents. 


* *% * 


THE report of the Tariff Committee previously mentioned, providing 
for an extension of the Dry Goods or Tariff District, on the north to 
Bleecker street, and on the south to Park Place, was adopted by the 
requisite four-fifths vote last week, and the risks thus covered are now 
subject to the schedule rates, and ten per cent. commission in all the 
Tariff Association Companies. This resolution is an important one, 
and shows very clearly that the ultimate end of the Tariff Association 
will be to carry the rated district as far north as Twenty-third street. 
The feeling in favor of Fourteenth street is already quite vigorous, and 
that boundary would have been sustained for the Bleecker street limit 
but for the four-fifths rule. The down town end of the district now 
embraces numerous risks heretofore known as “cheap risks,” being 
written at forty or fifty cents, but rated at double these prices 
under the schedule. A striking illustration of this is a clothing stock 
freely written here‘ofore at forty cents, in which the new rate is over 
one per cent. 

ue tt 2 

THE companies have entered into an agreement to discontinue the 
system of accepting storage risks on the “open time” plan, #.e., carry- 
ing risks without a premium until such time as the risk ceased. This 
plan was adopted to accommodate the importers of staples, who held 
goods temporarily, hoping to sell them to advantage, and therefore un- 
able to fix the precise time for insurance purpdses, Something like 
this system is in vogue in Chicago in the elevator business, but here in 
New York the companies have always been opposed to the system as 
giving too much advantage, and the main part of the business under 
this plan has been confined to the Royal and other English offices. 
Probably the latter are gratified that they can now plead with their 
customers the abrogation of the rule, and so escape the further necessity 
of transacting the open time business at all. 

: rs 

THE ten per cent commission rule to brokers now affects many 
risks which, until last week, paid them twenty-five per cent quite regu- 
larly. It breaks up a rivalry among the brokers in respect to rates 
and rate cutting, and in that way must proveadvantageous. But there 
are some brokers who are making the mistake of boasting how much 
the tariff is being beaten by bad faith, and how the brokers are getting 
an extra commission in their business. Few listen to them and fewer 
believe them. 

* * 

BOTH the grain and cotton business of this port have been disap- 
pointing this season. Last year there was a great surfeit of both, and 
the owners were obliged, after exhausting all the home resources, to 
telegraph to their correspondents in Europe for insurance to cover their 
property. This year there has been no such surfeit, and many com- 
panies in this city which refused the New York Central and Erie Ele- 
vator risks at the tariff and even fifty cents above the tariff, find them- 
selves still open, awaiting the three and a half and four and five per 
cent rates of last year. The same way with cotton, The Staten Island 
stores twelve months ago were crammed full and insurance was a 
scarce article. The companies charged their own rates. This year 
cotton offers are scarce and insurance plentiful. But these fluctuations 
alway seven the supply and demand finally. 

% *& 3 

SOME time ago there was a mis-trial in a suit to recover from an 
English company the amount of a policy on the Gunther Hotel, at 
Locust Point, L. I. The jury disagreed, and one of their number was 
very conspicuous for insisting that the insurance company, although not 
liable for the loss, should pay any how, as he expressed it, “ on general 
principles.” Some weeks ago this obstinate juryman suffered a loss on his 
own premises. This loss has since been paid him in full. But it is rather 
amusing to learn that one of his clerks told a lady customer, shortly after 
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the new establishment was opened, that “the fire could not have 
decurred at a better time.”” We suppose this obstinate juryman has now 
a better opinion of insurance companies. 

~ * % 

STOCKHOLDERS in the unlucky Manhattan Fire are annoyed to leara 
that their chances of saving anything out of the wreck, are very slim 
indeed, and if there is anything at all left, it won’t be much. There 
are, in fact, doubts whether the unpaid losses for which the company 
was liable prior to the re-insurance in the Phenix, will be paid in full. 
This is a sorry ending of a company which at one time had an enor- 
mous income, and was supposed to be on a solid basis. 

« * @ 

ANOTHER complication has arisen with some of the adjusters, we are 
informed, in adjusting the losses on the Inman pier, in settling the basis of 
cash value. One large lot of goods bought abroad under exceptionally 
favorable circumstances, had been sold to arrive at an advance of forty 
per cent on invoice cost, and were so palpably worth more than the in- 
voice that the customs authorities would have exacted duties on the 
appraised value far beyond cost. Nowit is insisted that the cost to the 
assured shall be the measure of damage. The assured resists, and 
there’s where the matter now stands. 


* * * 


THE Tradesmens Insurance Company, now in liquidation, has de- 
clared a dividend of fifteen per cent to its stockholders. 


* * *% 


A MADISON avenue mansion was insured in 1875, for one year, at a 
quarter of one per cent, and renewed yearly at the same rate until 1879, 
when a policy for three years was secured at thirty cents for the time. 
Last fall the owner obtained a policy for five years for the same rate 
which in 1879 he paid for three years. He has consequently received 
eight years insurance for six-tenths of what he previously paid in four 
years. These figures represent the low depth to which dwelling rates 
have fallen. 








INSURANCE MATTERS ABROAD. 


Tue Paris insurance brokers are to have a syndical chamber—that is 
they proposed so lately, after having had a dinner, 


THE Italia is a new company of marine re-insurance which began oper. 
ations January 1. It is an offshoot of the Italia of Genoa, 

THE French commercial travelers are to give a ball in aid of their in- 
surance association. It has been said that everything in ‘‘ France ends 
with a dance,” 

Tue German theatrical performers have a union of their own, compris- 
ing eighty-five local unions and 3060 members. It acts as a kind of life 
insurance and pension fund. 

A NEw edition of Hagen’s work on ‘‘ Principles of Probabilities ” has 
just appeared in Berlin. The work was first published forty-five years 
ago, and it has been used both by Liagre and The Franklin Journal. 

THREE French re-insurance companies—the Caisse Barbet, Re-assur- 
ance and Re-assurance Générale, are in difficulties. Here again feverish 
competition, resulting in a ruinously low rate, has been the. great cause of 
failure. 

Tue Austrian Hail Insurance Company has made a most disastrous 
liquidation for the stockholders. Of 500,000 florins capital only 11,156 
florins remain. There have becn many suits in Germany and Italy about 
damages to crops, etc. Altogether the hail business is decidedly risky. 

IN reviewing fire insurance in France, The Argus says, ‘‘ The move- 
ment towards concentration of the companies during 1882 has been more 
rapid than could be hoped for. Out of forty-eight companies that existed 
at the end of 1881, eleven have disappeared—either by amalgamating with 
others or by liquidation.” The following are the companies: the Midi, 
Union Générale du Nord, Caisse Agricole, Réunion, Caisse Méridionale, 





Sauvegarde of Bordeaux, and Le Nation, all by fusion, The number 
of those that liquidated was six, making fourteen in all. There now 
remains thirty-four fire insurance companies. This is what old soldiers 
call ‘‘ hot work,” and as there are yet several ‘‘ sick men” among those 
remaining, the year 1882 was a terrible year for the companies, Tariffs, 
however, have been raised and this is regarded not only as a hopeful sign 
but as the only remedy. 


PROFESSOR WEBER has been engaged at the instance of the Government 
in observing the effects of lightning in Schleswig-Holstein. In 1879, he 
‘‘ investigated ” twenty-two thunderbolts, in 1880, eighty-two, and in 1881 
one hundred and forty-nine. Most came from the Southwest. Chimneys 
attracted fifty-seven, large metal objects twenty-two. 


THE director of a French company, the Assurance Financiére, lately paid 
500,000 francs fora new system of making bread without kneading, It 
now turns out that the system will not work, but a suit before the Courts 
has upheld the patentee’s rights. It appears that the $100,000 belonged to 
the private fortune of the director, 


THE Victoria, aGerman company, is trying to do some business in France, 
The Victoria is somewhat omnivorous, taking in life, accidental and freight 
insurance, but it has the great defect, in French eyes, of being German. 
It is to confine itself in France to transport business for the present, and 
has taken an office in the Rue Vivienne and placed a gentleman in charge 
whose name ends in “ ski.” 

THERE are some very good grounds taken by Dr. Hahn in a pamphlet 
which he has published on the proposed German law of accidental insur- 
ance for workmen. He says that indemnity for accidents of which the 
workman is the cause is tantamount to a premium for carelessness and 
crime, and will lead to demoralization. Still the workman is entitled to 
more security than at present. 


TueE English fire companies operating in France are: Fire Insurance 
Association, Guardian, the Lion, Liverpool, London and Globe, London 
and Provincial, Manchester and the Royal. They have agreed on a com- 
mon tariff. It is thought, however, that there will be a separation, or 
rather there will be a French and an English Lion. 


WriTING of the burning of the Ministry of War at Madrid, a corre- 
spondent of a foreign paper states that it is a common saying in the 
Spanish capital that a house there should not last more than fifteen years. 
However, exaggeration aside, they would be better for a better building 
and a fire department. The firemen are generally married and live at 
home so that anything like ready service is not to be had, 


OnE of the Aigle life insurance company agents has published a pamphlet 
on what he calls Popular Insurance. He proposes a special system of 
insurance for the working classes—the premiums to be paid weekly. 
There are two elements to modify the rate, the expense of collection, and 
the loss of having sum distributed over the entire year. He proposes 
three periods—one of ten, one of fifteen, and a third of twenty years, For 
each of these periods there is but one tariff, no matter what may be the 
age of the insured. Thus for three francs per weeks for a contract of ten 
years ; of two francs for fifteen years, and of one franc fifty centimes for 
twenty years, a workman, no matter what his age, will insure himself a 
capital of rooo francs. The company engages then after paying capital 
to hand a paid-up policy of a similar amount to be paid on decease. 

HAcuetre, the Paris publisher, has just published a work by M. 
Maxime Petit on ‘‘ Great Fires.” La Semaine says ‘‘ The author goes back 
far enough, beginning in fact with the burning of Troy. Then comes the 
burning of the Temple, that of Sardis, and others to Alexandria’s fires in 
antiquity, and,in 1882. Among fires at sea, that of the East Indiaman, 
the Kent, in 1825, is one of the most terrible in its scenes before the crew 
and passengers were saved by the providential arrival of a large ship. 
He cites a passage of Pliny with reference to the burning of Nicomedia. 
‘* What contributed to extend the fire was the violence of the wind and the 
laziness of the people, who remained motionless during a great disaster.” 
Neither were there any means for extinguishing the fire. It will be seen 
that in this respect as in many others we are ahead of the ancient Romans. 
Pliny advised the Emperor Trajan to have what might be ealled a fire de- 
partment, but like many good counsels the suggestion was not heeded. 

THE number of fires is increasing in Europe, but, whether everything, 
such as increase in number of houses, etc., taken into consideration—the 
number is relatively larger than what it might be is not so clearly estab- 
lished. There is, however, more incendiarism, and the chances of fire are 
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undoubtedly greater. The number of fires in Germany for five years is 
shown as follows : 1874, 14,061 ; 1878, 15,486; 1879, 17,383 ; 1880, 19,397 ; 
1881, 19,559. An increase of 39.10 per cent in seven years. Neither 
population or buildings have increased in anything like a similar propor- 
tion. Berlin has had its fires increase from two hundred and ninety-eight 
861 to 1107 in 1876, an increase of two hundred and seventy per 


in I 
one hundred. In Austria the increase has been from 4293 in 1871 to 
5834 in 1879. In Hungary, the increase is from 3373 in 1873, to 4188 in 


1879. The increase in number of large fires in France has been fifty- 
two per cent since 1850. 

The following are the operations of the maritime insurance companies 
of Havre during the first six months of 1882: 














Company. Premiums,| Losses. | Profit. 

« Francs. Francs. Francs. 

Comp. Nouvelle.......+++seeeeeeeeeee sree eeeees 155,065 | 12,043 | ...... 
Comp. Commerciale..........++s+seeeeeee+ sees 85,676 ae. 2 weasas 
Comp. Havre and PUR inasc cs ditvces  deueeucn 280,853 Oe 3 xecads 
RE EPO rT rr 110,426 | ..... . 21,425 
Les Deux Mondes..........cccccccccccccveseces 51,675 Se) goo 
CPE MNIOR . 0 cic cccvtcoscveenssossneseresseee .. 2S 16,666 
L, Esperance.....22c+e-cccscecesccessscssescces 49,758 a oe 
L. Equateur.......-2sseececsereccecececreceee 303,504 Gee 8 kéksce 
CeCe PONG. 50000006 usacerceteasbaeesnevees , Se eee 6,666 
L. Atlantique.........ccccccccerccocecescccceces 303.504 | COA 1 cscses 


gins, and like Mr. Daly he swallows it all, and has been in moral fear 
ever since, that the funds of the insurance companies will all disappear in 
a panic. He has not slept any nights since the harrowing tale was told 
him, 

J. F. Higgins introduced another bill, about surrender values, which 
is certainly a singular affair, and must have been drawn by some one who 
imagines that he has knowledge of insurance and is trying to use that 
imaginary knowledge for malice or other than proper motives. The full 
text of the bill is as followe: 


An act to fix the surrender value fof life insurance policies and to require each 
company to make a statement of its affairs. 

SECTION I. That under any policy of insurance on life issued after the passage 
of this act, by any company chartered by the authority of this State, the holder 
thereof, on any anniversary of its issue, shall be entitled to claim and recover of the 
company (any stipulation or condition of forfeiture contained in the policy or else- 
where, to the contrary notwithstanding), a surrender value to be determined as fol- 
lows, to wit: 

The net value of the policy at the said anniversary, the premiums, if any, is then 
due and not being paid shall be ascertained according to the combined experience, 
or actuaries rate of mortality with interest at four and one-half per centum per an- 
num, and from such value shall be deducted and canceled any indebtedness to the 
company or notes held by the company against the insured, and a surrender charge to 
compensate it for relinquishing the obligation of the policy to contribute towards 
the payment of future claims arising under other policies to be ascertained as fol- 
lows, to wit: 

A ing the rate of mortality and interest aforesaid, the present value of all the 





In 1881, the French fire insurance companies had risks to the amount 
of fourteen milliards, and five companies, among them the Générale, the 
Nationale, and the Union had forty-six milliards. Of ninety-two millions 
of premiums they received thirty-eight millions, or fifty-one per cent. In 
life insurance four companies, among them again the Générale, the Union, 
and the Nationale insured for 1175 million francs, out of a total of 2486 
millions, or sixty-nine per cent. 








CORRESPONDENCE, 


ALBANY. 

A Holiday Adjournment Interferes with Insurance Legislation—No Work on the 
Proposed Investigations of Life Companies—Hicw Members Swallow the Wildest 
Stories told by the ‘' Strikers’"—A Surrender Value Bill—Representatives of 
Co-operative Societies Heard by the Assembly Insurance Committee—They Fail 
to Agree Upon Any Bill. 


[FRom OuR OWN CORRESPONDENT. ] 


THE adjournment of the Legislature on the 21st to the 26th, to celebrate 
Washington’s Birthday, and give the members time to recover from the 
effects of the celebration, prevented the consummation of any of the nu- 
merous schemes for investigation. The Senate Insurance Committee 
ascertaining that an adjournment was to be had, held a meeting on Wed- 
nesday morning instead of Wednesday afternoon, its usual hour. The 
only business done by it was to take action on two bills, which were re- 
ported to the Senate that day. They were the bills that have already 
passed the Assembly. One being the act to amend the law of 188i, 
regulating the charges of marine insurance on the canals, the other is the 
act to amend the charter of the Westchester Fire Insurance Company. 
The meeting at that hour prevented any action on the proposition for in- 
vestigation, or other schemes contemplated. Noeffort has been made by 
Senator Evans to secure action on his resolution relative to Tontine poli- 
cies, everything of that nature having gone over by the adjournments. 
There were no new bills introduced in the Senate during the week. The 
two reports alluded to cover all that has transpired in that body since my 
last letter bearing on insurance. 

The Assembly has been more active in that line. J. F. Higgins, of 
New York introduced in the Assembly a copy of the life insurance tax 
bill, identical with that presented in the Senate by Mr. Daly, the points of 
which were given in my last letter. Mr. Higgins also introduced a bill 
to amend the call loan act of last year. This is also identical with that 
introduced by Mr. Daly and given in full in my last letter. The same 
parties who stuffed Mr. Daly up with stories about the life insurance com- 
panies loaning funds under that law, appear to have influenced Mr. Hig- 








future contributions of the policy to pay death claims, or in other words, of all the 
nominal future yearly costs of insurance which by its terms it is expressed to pay in 
case of its continuance, shall be calculated, and eight per centum of this sum shall 
be the legal surrender charge and the remainder of the net value of the policy as- 
certained as aforesaid, after deducting this surrender charges and any debts due the 
company as aforesaid, shall be payable in cash. 

Sec. 2. Noclaim for surrender value under this act, shall be valid unless made 
within two years after the policy has ceased to be in force 

Sec. 3. Nothing in this act contained shall be construed to offer policies of the 
class now known as the “ Tontine Policies,’ or other forms of policies which pro- 
vide by express terms that the reserve or surrender value upon, or of lapsed _poli- 
cies shall inure to the benefit of specified policyholders. 

SEc. 4. It shall be the duty of each life insurance company organized under the 
laws of this State, or doing business in this State, to prepare and to include in its 
annual report a full and complete statement containing the name of each and every 
individual, whether officer, counsel, agent, or employee, during the year ending the 
31st day of December previous, and also the exact amount paid to each, and on 
what account paid and also a statement of the sums paid for different items of office 
expenses. 

SEc. 5. This act shall take effect immediately. 

The introduction of these bills by Mr. Higgins, is all that transpired on 
insurance in the Assembly since my last letter. The introducer being a 
member of the Insurance Committee, will do all that he can to have the 
bills reported. 

The Assembly Committee on insurance remained here one day after 
the adjournment to fulfil its agreement to give the Mutual Benefit As- 
sessment Insurance Societies a hearing on the bill introduced by Mr. 
Farrar referred to in my last letter. Nearly all shades and grades of 
these associations and societies had their representatives here, and as 
might have been expected, did not and could not agree upon any propo- 
sition. Some forty of the representatives of these societies met at the 
Delevan House in convention, and tried to agree upon a section of a 
bill defining the powers of the members of the associations at their annual 
meetings. It was found impossible, unless by all assenting to a provis- 
ion placing the officers beyond the reach of those insured. The argu- 
meni of those who desired to plan the offices on the preferred list when 
they could not be voted out, or salaries changed by the insured at the 
annual meeting, was that if any such power is given the regular insurance 
companies would have the power to break up any of their associations, 
by holding out inducements for votes. If that is the case, there should be 
a bribery law in all these associations, which shall provide that any mem- 
ber of the societies or associations, who sell their vote at the annual elec- 
tion, or cast it in the interest of the regular insurance companies, shall 
forfeit all his insurance in the society in which he votes. 

The advocates of giving full power to the members of these societies 
and associations to criticize, examine and decide upon the acts of the 
officers at any annual meeting, take no stock in the plea put out that it is 
a scheme of the regular insurance companies to break up the co-oper- 
atives. They believe, and in fact declare that the opposition is the move 
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of allowing the members who have invested their money, and insured in 
these associations to vote the officers out if they are not managing the 
affairs honestly, all comes from those who are afraid to let the light of day 
into their management. That it originates with those who are afraid to 
submit the affairs of their associations to the critical examination of any 
parties. The convention partially agreed upon a plan to prevent the in- 
sured making it unpleasant for their officers at the annual meeting, but 
when they come to appear before the Assembly Committee, and stated 
their case and the amendments, there was a lively time. A Mr. Cowles, 
representing the New York Union, led the opposition to that agreement. 
The result was, that the co-operation occupied nearly three hours airing 
thei: views before the Committee on Insurance, and were farther apart 
when they concluded than when they began. The Committee became as 
much confused and as badly mixed, as the representation of the benefic- 
iary associations. They seemed afraid to decide for or against either fac- 
tion, and finally adjourned the hearing two weeks, with an admonition to 
the co-operatives to settle their difficulties before they come again. 
Several of these gentlemen, while here, took occasion to inform Gov- 
ernor Cleveland, that they took no part in the movement to make Mr. 
Acker Superintendent of Insurance. The disagreement among them will 
relieve the Governor of all necessity of listening to those asking for 
Acker’s appointment, or considering the numerous petitions in his behalf. 
ALBANY, February 26, 1883. DEACON. 





COMMUNICATIONS. 


THE CONTINENTAL FIRE INSURANCE COMPANY JN 
BALTIMORE. 
[To THE EDITOR OF THE SPECTATOR. |] 

I will respond to your desire to hear what may be said in answer to the 
statements of your Baltimore correspondent, in your last number, upon the 
relations of the Continental Insurance Company, and its manager, with 
our newly organized Board. 1 had no interest whatever in the imbroglio 
over the risk of Armstrong, Cator & Co., all the facts of which, however, 
passed under my eye, and I have something to say in reference to the 
‘* Relief Committee” referred to by your correspondent. 

On or about the 23d of January, I called on Mr. Warfield, to talk with 
him as to his objections to joining the Board, impelled to do so by a per- 
sonal regard for him, and a hope that, if he held off on his own judgment 
and was not under control of his company, my experience might have some 
weight in removing his objections. I was accompanied by Mr. Hollyday, 
of the A2tna firm. We were in Mr. Warfield’s office introduced to Mr. 
Hope and Mr. Post, officers of the Continental Insurance Company. Our 
conversation was a very frank one. I will condense its substance as much 
as possible. Mr. Warfield declared that he did not join because the as- 
sociation (in preliminary meetings) turned down ‘‘ that resolution,” which 
he had offered. I had to ask the subject of the resolution, as I had not 
heard of it. Mr. Warfield described it as *‘ Providing that when a mem- 
ber of the board is underbid on any risk by an outside company, the mem- 
ber shall have the right to bind the risk at the lower rate and report the 
case promptly to a proposed committee, which shall have power in their 
judgment to give the assailed member relief.” The object was so clearly 
stated and so fully discussed that it is impossible to mistake or misstate 
its meaning or object. 

And here let me state a fact in the light of which I desire my whole 
communication to be read. The strength of our new board lies in the 
fact that, to a greater extent than ever hoped, the entire membership seems 
to be pervaded with a sense of common interest, and that we are prepared 
to stand by each other for mutual protection of our business more than 
ever before. Therefore, the rule which Mr. Warfield desired could be un- 
derstood by us in one way only—as a protection to our members who were 
bound in honor to each other to keep certain rates, against the action of 
certain outside pirates who might be inclined to take advantage of our 
bound condition to steal our business. If would be the extreme of child- 
ishness and stupidity to suppose for one moment that we should enact 
rules for the benefit of the pirate himself, and create for him the benefit of 
arate to which his act of piracy has forced the board down for the pro- 
tection of its own members, The application of this will be seen further 
on. To go back to our interview with Mr. Warfield. 

Mr. Hope spoke in strong terms of the value of the rule; called it a 





‘* safety valve ; assured us that it existed in almost all the boards recently 
formed ; named places whereit had ‘‘ worked perfectly,” and added, “Yoy 
would be surprised, Mr. C., to learn how few cases have ever arisen under 
it.” I frankly acquiesced in the value of the suggestion, and we left, Mr 
Hollyday and myself, agreeing to recommend the executive committee (of 
which he was a member) to introduce a resolution to meet the case. Not 
a syllable had been said as to the manner in which the committee should 
be constructed, and Mr. Warfield distinctly acquiesced in the use of the 
executive committee as adapted to the service needed. 

On the 24th of January the executive committee drafted, discussed and 
passed the resolution, printed and sent it to the members with notice of a 
meeting called for the 26th, to act on it. Here it is: 

Resolved, That in all cases of competititon where a less rate of premium than that 
fixed by the association is offered by the assured, the association company be per- 
mitted to bind ihe risk and refer the case promptly to the executive committee, fur- 
nishing the name of the competing company and the party seeking insurance, to- 
gether with the rates named, and that the executive committee be empowered to 
investigate the matter so referred to them, and in their judgment authorize the 
appealing company to meet the rate, or such other determination as may be equit- 
able, and the decision of the executive committee to be binding, subject only to an 
appeal to the association. 

Can any fair minded man find in this anything but an honest and intelligent 
and well constructed resolution to carry out in good faith the ‘ Relief” 
that Mr. Warfield sought to provide for? But still Mr. Warfield did not 
join the association. He objected to the clause, ‘‘ furnishing the name of 
the competing company,” an objection so strange that it might be criti- 
cized were it worth while, and at that time made,it the sole reason for not 
coming in. This was, however, simultaneous with the application of 
Armstrong, Cator & Co. to him to place their risk at 60c., the new rate 
being 75c. This case tested our association as to its strength and the mu- 
tual confidence of its members. I think I can, by a very simple state- 
ment of facts, show that their conduct was, as far as possible from the 
‘* trickery” imputed by the Continental. 

Armstrong, Cator & Co. have been for many years the largest wholesale 
dealers in millinery goods in this city. For many years, certainly, their 
stock was chiefly, ‘‘ flowers, feathers, ribbons, laces,” and such goods, 
Their warehouse is a fine double-front, six stories in height, a fine struc: 
ture, worthy of the excelent firm who occupy and own it. Their stock 
has paid previously, when rates were up, one per cent. It has been 
brought down by competition to sixty cents—a rate so far below any sim- 
ilar risk at the North, that some agents have had difficulty in persuading 
Northern companies to keep it. I give the risk the benefit of the descrip- 
tion of your correspondent: Mr. Cator said, ‘‘his stock was less than 
half millinery goods, the other portion (better than half) consisting of 
articles (which goods and notions), the rate on which was sixty cents.” 
The stock thus described was insured for over $300,000. Messrs. All- 
mand & Gallagher, a firm held in the very highest personal respect, had 
had the contract of the risk for twelve years and had informed Mr. Cator 
of the necessity of the advance of rate. When Mr. Warfield went forth 
to place the risk at sixty cents it became instantly a case to which to apply 
the new “relief” resolution suggested by Mr. Warfield. After obtaining 
the approval of the Executive Committee, Mr. Allmand called on Mr. 
Cator and told him he was authorized to renew at the old rate. And now 
comes the application promised above of the fact, in the light of which I 
wish this letter to be read. Here is Mr. Warfield’s pet grievance. He 
went to members of the Association and applied for policies at sixty cents, 
upon the ground that the rate was now reduced to that by the Executive 
Committee and was “board rate.” The case became rapidly known and 
understood among all the members, however, and at a meeting of the Asso- 
ciation, fully attended, Armstrong, Cator & Co. were unanimously voted 
a ‘‘millinery” stock and their rate specially declared to be seventy-five 
cents. Of course, all the parties who had agreed to take them at sixty 
cents had to drop therisk. The board emphatically said, by their action, 
** Our rules are for the common benefit and the mutual protection of our 
members against the outside {pirate—they are not for the benefit of the 
pirate himself.” Their action was stimulated at the same time by a very 
defiant advertisement, in which (on the day the rate was cut) Mr. Warfield 
announced himself as the protector of the public interest against the ‘‘in- 
discriminate ” advance in rates made by the underwriters. The list of 
advanced rates comprise the distinct items only. The highest rate being 
milliners goods, seventy-five cents. 

I have endeavored to condense this story, but it has grown longer than 
I supposed it would. But I will conclude with simply a declaration that 
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each one of us is impressed with the conviction that the Continental In- 
surance Company will not allow its agent to join any board whatever in 
which he will not be allowed the privilege and benefits of being in and 
out of it at the same time. Their circular to agents under date of Febru- 
ary 8, which has been fully discussed here, goes far to establish this con- 


nection. Gero, B. CoaLe. 


BALTIMORE, Feb; uary 23, 1883. 





NEWS OF THE WEEK. 





Book Value of Fire Insurance Company’s Stock. 


TuE book value of capital stock is a just criterion from which to judge 
the financial standing and solvency of insurance companies. A comparison of the 
book value on January 1, 1882, and January 1, 1883, of all stock fire insurance com- 
panies doing business in New York State is given below. The proportion of sur- 
plus to a uniform capital stock of $100 presented in the exhibit indicates at a glance 
how the companies stand relatively in regard to that all important index of sol- 
vency—the net surplus. 


Net Book VALve o1 
STOCK PER $100, 


NAME OF COMPANY, —— 


January 1, |Fanuary 
1883. | ¥, 1882, 

































Glens Falls, Glens Falls...--.-..--------------------------.------ $417.21 | $397.08 
Buffalo German, Buffalo....-- w= 2 ee eeenneee-- wane serene 347710 328.95 
Pennsylvania, Philadelphia.........-.----.--------+--+-------+-- 340-66 =| — 336.39 
Eagle, New York .-..----------------+++ +--+ + 22+ +222 ee ee eee eeee 318.79 =| = 302.68 
Franklin, Philade!phia---.-.--.--- wee seee ee eeeeeeee =e - 314-38 | 326-44 
Pacific, New York --.---------- 285.45 292.50 
Fire Association, Philadelphia. . 284.41 | 325.c8 
Girard Fire and and Marine, Phi 278.25 255-79 
Williamsburg City, Brooklyn ....-.---.-----++------+---+-- ee 269.44 | 300.07 
Broadway, New York.......--------------------------------- 266.55 764.23 
New York Equitable, New York.-....--.-- 259.30 254.59 
American Philadelphia -....---.--- ---- 256.88 - 235.31 
Continental, New York...-....------- 255-79 240.67 
Greenwich, New York .-...-...----------- -+-- 255-25 269.05 
German American, New York -...-....-------- 251.96 241.52 
CS THE TORE ann c-sccccccenene senso saceoees 243.66 267.00 
Jefferson, New York--- we teen te eee ee eee eee rete nee ee ee 242.29 249.54 
American, New York...---..---.---------------- 239.78 230.03 
Peter Cooper, New York......--..-------------- 234.61 238.45 
Amesricns, Mewark ......022.-.ccceessccecces cee 234.27 229.13 
Dipemnens, NOWEEE 2200. cawe-ccccece sone scene -ceuceescccccce . 233-15 221.91 
Brooklyn, NewYork ........ 2222-22 -c-0 cone eeneenesccescee “s 231.88 243.80 
Kings County, Brooklyn... .......-.--.ccc-0-.--ceee-e eee 229.22 237.19 
New York Bowery, New York -.......----------.-.- oeececce . 225.46 248.45 
Insurance Company of the State ef Pennsylvania, Philadelphia -- 221.91 215.15 
Hartford, Hartford.-.-..---..------ wen ee ne neneseee pe ee cece ecneeee- 208.66 206.63 
Insurance Company of North America, Philadelphia -...........- 208.36 | *ars.32 
Wiagara, New York .....c0c..2.2<00.20.--0 ‘ 207.85 228.07 
Newark, Newark........-- Satna cis ieee edema ine rreee sue 206.88 214.96 
BEseCnan, TIOWATE ....22000s cece - cor cccnesoce sconnccesoes «20> cess 206.16 212.51 
United States, New York.-.---. news seceensseseeese 192.57 192.40 
Se WOE GUN BEOUEND, BPOIIONE. oo ccccncctcndcscccdbccesoenes 188.77 *172.28 
Agricultural, Watertown easiness 183.38 171.56 
Washington, Boston.....-. 182.55 182.37 
City, New VYotk...... 20. ccccns nes conceses-- rane 181.58 170.87 
_ 179.83 *178.19 
Manufacturers and Builders, New York... 178.14 186.25 
OO  , ee ere en ae 177.88 185.44 
NN swnd weowaeate “o 177-79 182.13 
Mechanics and Traders, New York ...............--- 174.46 200.19 
Germania, New York... .ncc.ce-c00+- coe wanes verses 174.26 182.34 
EE SE ocinciv se nansndwin «cam Widksune mibeienseenvious 171.57 183 27 
EE ee ea ee Aaa ee 170.11 168.81 
Commerce, Albany......-----. -- Raa ee a Bye DOS 169.79 172.14 
OE Oe ee a a wonsisdibaptestalen 169.62 182.86 
eee wads bap iio miele 168.08 178 02 
Traders, Chicago-........-.- hiounseeGered patie gists eine 167.94 152.88 
Re cacawis wen -cdsanehe ScunerniSeavnons 164.85 180.16 
I el i link awn onisewedainnaationsmaiee eos 164.45 151.16 
Franklin and Emporium, New Yoik atlas ead Biemenzenn hapmente ise 164.42 172.80 
Rochester German, Rochester - ---. Sadheint- cosankebeniencaiate 162.05 167.72 
es ia cic carta wehcarin standin theses Y Sapbubioes 161.85 * 166.40 
I a cint at cnhtin doaw erin bans i<psncnsinmenees toomimis 161.72 156.27 
sg SS a Sk a to 161.34 158.35 

Ba Gn acne audi eiiineihdapawteendexbigeekioen 159.14 160.21 
Eliot, Boston .__. Zaid lees Leshan tisvenatmeane tesa lade ais aaaeaa shoo 157.07 162.21 
Phoenix, Hartford .................-. dl bnspabdiiasihiies 156.36 *155.06 
sede cducnantansl maken 155.89 153.14 
Farmgut, New York ..............--2+.0---.- 155-10 162.04 
Globe, New York 155.04 160.02 
German, Pittsburgh. - 151.79 150.13 
Clinton, New York é etoecail 151.26 152.94 
ass ham 148.65 *150.04 
Fire Insurance Company, County of Philadelphia 148.52 | _¥50.15 
SS Sig geat atte Sy Rp ARE 146.41 | 146.19 
Mercantile Fire and Marine, Boston.......-.--------- Suerhatiedelinen 146.06 £45.12 


eS 
St. Paul Fire and Marine, St. Paul. 
American, Boston ...............--.- 144.75 
Northwestern National, Milwaukee... . 138.39 
Knickerbocker, EE ES ELLE AE LOE IL TOIL IY m 1¢2.13 


147.00 
141.42 



























Net Boox VALug oF 
STock PER $100, 


NAME OF COMPANY. , : a 


Fanuary 1, January 
1883 1, 1882, 
















I $141.02 $150.12 
New Hampshire, Manchester *140 88 173-24 
SNR, Ts kad oncns db nticcpidinn sees delve 139-10 167.03 





OUI RI et vebcien 
Springfield F. and M., Springfield........................--- 
Mechanics, Philadelphia... 
Exchange, New York... ._. 
Neptune F. and M., Boston. 
Montauk, Brooklyn... ..... 
Long Island, Brooklyn... ..- 
TR 
Providence-Washington, Providence 
American Exchange, New York........ 
Boatmans, F, and M.., edi tealckiiias 
EE SSE A Re 
CPUREES, SER WON Biccc conc wccvcesencsacscccecnss 
Conrecticut, Hartford... 
North River, New York. .. canine 
Pennsylvania, Pittsburgh. ..........-. -.. 
New York Fire, New York............... 
United Firemens, Philadelphia. .......... 
New Orleans Ins. Co.................--- 
Equitable F. and M., Providence. ......-- 
Firemens, Dayton................- ‘ 
Empire City, =, Ea 
Security, New Haven..........  ......... 
Firemens, New York... 
Firemans Trust, Brooklyn -- 
































TN ETC EE 
Citizens, Pittsburgh...........- 

Firemans Fund, San Francisco.. 

ss i aT 

Firemens, Baltimore- 














Ho . ‘ 
Buffalo, Buffalo....-.. 
Orient, Hartford 
Michigan F, and M., Detroit............. ... 
Shoe and Leather, Boston...................- 
Atlantic F. and M., Providence 
I is or naetaciademnnsenbumetewn 
Sterling, New York... | 
ins ale enkersmniingeis Latiinwabehiees wecame mnie . | 
| 

















First National, Worcester_.............-.---- 
Mercantile, New York. 
Guardian, New York. ..-.........- : Br 102.97 | 110.00 
Germania, Newark,............... Sate 102.93 
eS > RR ee - 102.49 H 103.49 
ae ee shi itieles Melanie andi 100,11 101.45 












{ Capital decreased during the year. 





* Capital increased during the year. 











Legislation in Illinois. 


Very little of importance to the insurance fraternity has transpired the 
past week, except the action taken by the Senate Insurance Committee at their 
session, on last Tuesday, in reporting favorably on Senate Bills 160 and 77, and re- 
commending that they pass. It can hardly be accepted that the action of the com- 
mittee is an endorsement of their views as to the justice or need of the proposed 
legislation which the bills seek to enact upon the life and fire insurance companies 
doing business in that State, but more as a compliment to the supposed authors of 
the bills, as both are honored members of the committee, the first number (160) 
being the bill introduced by Senator Mason, of Chicago, and published in THe 
SPECTATOR of the 15th inst., entitled ‘‘ An act to protect persons interested in 
policies of life insurance."’ No. 77, introduced by Senator Merritt, of Salem, which 
compels fire insurance companies to pay the full face of their policies in case of 
total loss, reviving the valued policy law, which has so much worried the wise men of 
the two previous sessions of the great law-makers of the State. In the House 
matters pertaining to insurance are unimportant, the only bill introduced on that 
subject being one by representative Herrington, of Geneva, it being a verbatim 
copy of Senate Bill 160, and previously referred too. As THE SPECTATOR does 
not care to discuss political matters, being non-sectarian in its mission as an insur- 
ance journal, it will not be worth while to mention the many acrobatic feats performed 
in the House of Representatives by the honorable gentlemen composing that body. 


































A Healthy Growth 


THE Concordia Fire Insurance Company of Milwaukee have recently en- 
tered the States of Illinois and Minnesota. Heretofore, it has confined its business to 
Wisconsin, and has met with marked success. As an evidence of the way the com- 
pany is regarded at home, we notice that it does the second largest business in Mil- 
waukee. Applications for agencies should be addressed to the Secretary at the home 
office, Milwaukee. Jobst H. Buening, is President of the company, and Gustav 
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Wollaeger, Secretary. Perhaps no better way can the management of the com- 
pany’s affairs be illustrated than by the following tables, which shows the company’s 
progress since organization : 











Expen- 
ditures. 
| 


Cash 
Assets, 


Cash 


Capital. Surplus. 





$5,260 
6,270 
7,420 
11,595 
Ir,gto 
I1,910 
11,910 
11,910 
27,790 
359730 
43,670 
591550 
200,000 


$1,963 
4,511 
8,004 
154370 
27,341 
44,207 
22,812 
45,087 
33,615 
54,504 46,347 
59.546 51,927 
76,425 431930 
74,204 | 78,549 


$9,377 
18,195 
31,871 
491496 
68,854 
72,861 
98,230 
104.342 
127,618 
143,432 
160,288 
202,096 
3531789 


issccccesaséetndrese 
1871.... 
1872.... 


$1,871 
908 


5.101 
6,849 
14,484 
13,870 
35+590 
40,636 


er 
47,845 

















Prohibiting Insurance Combinations. 


A Bit has been introduced in the Legislature of Michigan, prohibiting 
insurance companies of other States and counties from operating in Michigan, un- 
less they stipulate not to form compacts with other companies, to prevent full and 
free competition. The following is the text : 

SECTION 1. No fire and marine, or marine and inland insurance company, not 
organized under the laws of this State, shall be permitted to do business under the 
provisions of the act entitled an act relative to the organization and powers of in- 
surance companies, etc. until, in addition to complying with the provisions of said 
act, it has filed with the Commissioner of Insurance, a written undertaking, duly 
executed and authenticated by the company, in such form as the Commissioner 
shall prescribe, that it will not directly nor indirectly enter into any contract, 
agreement or undertaking of any nature, or kind whatever, with any other com- 
pany or companies, the object of which is to prevent open and free competition 
between it and said company or companies in business transactions in this 
State. 

SECTION 2. No fire, fire and marine, or marine and inland insurance company not 
organized under the laws of this State, but doing business therein, shall either di- 
rectly or indirectly enter into any contract, agreement or undertaking of any nature 
or kind whatever, with any company or companies, the object or effect of which is 
to prevent openand free competition between it and said companies in business 
transacted in this State. It shall not charge, or collect, demand or receive more 
than a fair and reasonable rate of premium for any policy of insurance issued in this 
State for insuring property situated therein, or a rate beyond that charged by the 
same company for like risks in other States, and it shall not incorporate in any 
policy insuring property situated in this State or in any application for insurance, 
provisions imposing upon the insured unreasonable or impossible conditions. 

SECTION 3. If the Commissioner shall become satisfied that any company, not 
organized under the laws of this State, which has been authorized to do business 
therein, is violating the agreement provided for in section one or section two, it 
shall be his duty to revoke the certficate granted in behalf of said company and 
cause a notification thereof to be published in some paper of general circulation in 
the State, for four weeks, and the agent of such company are, after such notice, re- 
quired to discontinue issuing policies or renewing policies, previously issued and the 
agents who shall issue new policies, or renewals, or make any contracts for the issue 
or renewal of policies after such publication, shall be liable in an action of trover 
to the person assured, in double the sum of the premium. 


Dr. Lyman Abbott on Life Insurance. 


Dr. LyMAN Asport, in The Christian Union, has this to say on the sub- 
ject of life insurance: ‘‘I believe in life insurance; I believe in it heartily, enthu- 
siastically, on principle, and after careful considerati»n and some experience. Let 
my wealthy reader who has not known what it is to worry about the yncertain 
future of his wife and children, and toss on a sick bed with restless imaginings of 
them in the poor house because he is in a coffin, not smile supercilliously at this 
statement. Let him put himself for five minutes in the place of those men who 
have wives and children, or others dependent on them, and who do not know what 
would become of their dependants if they themselves were taken away. This is 
actually the condition of the vast majority of men; and I believe in life insurance 
for them for two reasons : 

1. It compels them to save money. A man may put money in a savings bank, 
but when he has insured his life he must put money in the life insurance company, 
What many men count an objection to life insurance I count its first advantage. It 
compells thrift ; it necessitates saving money. More men in Americu make them- 
selves and others miserable, ten to one, by spending money too freely than by sav- 
ing it too closely. It isa great thing when a married man and his wife—the women 
will please excuse the italics—learn the value of putting by every six months from ten 
to fifty dollars, not for employment either present or future, but for safety. The sav- 
ings bank does something to teach this lesson. The life insurance company teaches 
it still better. 

2. It provides at once for a contingency which most of us are all our life working 
to provide for—the possibility of our own death, One could easily bear to be poor ; 





poverty for one's self is no great ill, and wealth for one’s self is no great blessing 
oftener a curse. One could even bear to take his wife and children down with him 
into poverty so long as he could be with them to help them carry the load, and to 
carry the heaviest part of it himself. But to go off to his own eternal rest and to 
leave them to go down into poverty and to fight the wolf from the door—to leaye 
the boys who have been at school or college to abandon hope of education and to 
go into clerkships, and the daughters who have been reared in comfort to become 
teachers, or governesses or seamstresses; and the wife, who has been fed and 
housed and clothed, to feed and house and clothe not only herself but perhaps her 
little children, and to be removed from all possibility of giving help or even comfort 
to the forlorn wife in such a battle—what prospect more terrible than this to look 
forward to? Most of us can lay by but very little, and it would be soon swept away 
in case of the death of the bread-winner of the household. As soon as he has paid 
the first premium on an insurance policy he has laid up one, two, three, five thou. 
sand dollars, as the case may be. Protection is a thing accomplished.” 


Fire Insurance in Texas. 


WE are not in the habit of publishing the experience in detail of insurance 
companies in the various States. The experience of companies in Texas last year, 
however, was so frightfully bad that to sound a note of warning we print the figures 
as velow. The ratio of losses to premiums received by the companies in the aggre. 
gate in Texas last year is over 1.70 per cent: 








Company. Premiums. Losses, 


$62,06, 
19,189 
55,992 


Fire Association, Philadelphia 
Howard, New Yo k 

Pheenix, Connecticut... 
Connecticut 

Hartford 

H 


Pheenix, London 

North British and Mercantile... _.-- 
Commercial Union 

Lion 


Traders, Illinois ‘ 
Northwestern National. .............-- 


| Aa aera 
Lancashire: 


German-American 
oe eee 
Liverpool and London and Globe 
Metropole 

Continental 

Norwich Union 

Fire Insurance Assoc ation 

City of London 


The Defunct Teutonia Life of Chicago. 


ELMER WASHBURN, Receiver of the Teutonia Life Insurance Company of 
Chicago, submits his third report covering a period from the last day of 1881 to 
January 18, 1883. The financial condition of the company is shown in the follow- 
ing statement of assets and liabilities: Assets—Bills receivable, $1964 ; real estate, 
$341; expense, $1938; cash, $3891 ; judgments, $1748 ; unpaid assessments, $712; 
profit and loss, $8040 ; total, $18,633. Liabilities—Litigants, $11,776; unpaid pol- 
icies, $2953; unpaid death claims, $539; Bismarck bund, $391; National Life In- 
surance Company, $210; Hay & Crispel, $75; J. Van Hoerbecke, $25; J Lane, 
$66; Milwaukee Siebote, $54; Evansville Democrat, $18; Dr. Theodore Wild, 
$15; Harris Safe Company, $45; city and county taxes, $2209; interest, $214; 
total, $18,624. It was referred to the Master in Chancery. 














MERE MENTION. 


—A. G. Bullock has succeeded Philip L. Moen in the Presidency of the 
State Mutual Life. : 

—The Cincinnati Local Board kave assumed jurisdiction over the entire 
county of Hamilton. 

—Vice-President William Haxtun, of the Washington Life is rapidly 
recovering the use of his broken wrist. 

—The policyholders of the Knickerbocker Life are required by the de- 
cree of the Court to present their claims to the receiver at the office, No. 52 William 
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street, New York, on or before August 15, 1883, or be precluded from participating 
in the distribution of the assets of the company. 

—The Rev. Dr. Paul A. Chadbourne, who died Friday, was a Director 
of the Berkshire Life Insurance Company. 

_—Fire and Marine Insurance Companies received $4,579,736 in pre- 
miums in 1882 and paid $2,466,633 in losses. 

—An insurance broker named John S. Belcher, committed suicide at 
Greenwich, Conn., on Tuesday of last week. 

—The American Union Fire and Marine Insurance Company, with a 
capital of $1,000,000 is on the tapis at Wilmington, Del. 

—H. C. Keller, of Leavenworth, Kansas, Special Agent and Adjuster 
of the Westchester, spent several days in Chicago, last week. 

—W. G. McCormick & Co., of Chicago, have recently been appointed 
local agents of the Hibernia Insurance Company of New Orleans. 

—E. Buckingham {was on Monday elected President of the Traders 
Insurance Company of Chicago in place of C. Comstock resigned. 

—If anybody wants a copy of the 1868 New York Insurance Report 
containing charters, let him write to the Chicago office of THE SPECTATOR. 

—The insurance companies in Nevada have signified their intention to 
withdraw from the State, if the valued policy bill now before the Legislature be- 
comes a law. 

—Joseph Ashbrook, the esteemed manager of the Insurance Depart- 
ment of the President Life and Trust is on his way home from Florida much im- 
proved in health. 

—H. H. Hodges, an Agent at La Port, Indiana, was arrested last 
Friday for writing ‘‘ shade tree" applications, and sending them on to the Farm- 
ers’ Insurance Company of Cedar Rapids, 

—F, S. James & Co, were awarded $1500 in their suit against the pro- 
prietors of the Chicago gaming house, who relieved one of their employees of a 
considerable amount of their money intrusted to his care. 

—The remaining assets of the Mutual Life Insurance Company of 
Chicago, were sold last Saturday by the Receiver. The real estate was sold for 
$562, the office furniture for $32, and a number of notes for $26. 

— Our Chicago office acknowledges a pleasant call from the new Indian- 
apolis firm of Cleveland & Adams. They represent a strong line of companies, 
and by their untiring efforts are building up a fine new business. 


—During 1882 the Standard Fire Insurance Company of Trenton 
increased its assets from $141,121 to $144,168, and its net surplus from $21,928 
to $25,721. The year was the best the Standard has experienced in a long while. 


—The citizens of Le Mars, Iowa, have petitioned the Counc’'l to offer 
areward of five hundred dollars forghe arrest and conviction of any person firing any 
house or building in their city, in consequence of eleven attempts at arson since the 
first of the year. 


—Henry C, Cleveland, a prominent insurance agent at Rock Island, 
is a member of the Illinois House of Representatives, and naturally takes a live in- 
terest in all matters introduced there pertaining to insurance. Mr. Cleveland is a 
gentleman of intelligence, and commands respect at the capital. 


—W. R. Freeman, of Chicago, General Agent of the Norwich Union, 
is up and attending to business again, with his old-time vigor, He has moved his 
office to the first floor, National Life Building. H. H. Hobbs, the company’s 
special for Illinois, Missouri and Iowa occupies the same office. A good team. 


—We are pleased to leara that President John F. Dryden, of the Pru- 
dential Insurance Company of Newark, is recovering as fast as can be expected 
from his severe sickness. The Prudential on the first day of the coming month will 
change its headquarters to Nos. 878 and 880 (Jube Building) Broad street, Newark. 


—Miss Belle E. Goodrich, of Chicago, has been married to T. R. 
Burch, the well-known General Agent at Chicago, of the Phenix Insurance Com- 
pany of Brooklyn. THE SPECTATOR joins his host of friends in hearty congratula- 
tions, May he find in Miss Goodrich a ‘‘ good, rich” risk that he may never 
have need to reinsure. 


—General Agent Hayes, of the Western of Toronto, certainly sends his 
company as neat a copy of a daily report as any we have seen. He has each 
“daily copied for the home office on his type-writer, making them all plain and 
uniform. Companies not,already using the type-writer for this purpose may find 
an idea worthy of emulation in this item. F 


— Samuel Wragg, junior member of the insurance firm of C. T. Lowndes 
& Co., of Charleston, S. C., died of heart disease a few days ago, aged thirty-four 
years. Mr. Wragg was an energetic young underwriter, and had a wide circle of 
business friends. He had been a member of the firm of C. T. Lowndes for eight 
years. He was a member of the Board of Market Commissioners, was an ex-mem- 
ber of Gen. Siegling’s staff, an honorary member of the Carolina Rifle Battalion, a 








member of the Executive Committee of the Agricultural Society of South Caro- 
lina, and a member of the Executive Committee of the Underwriter’s Association 
of the South. Mr. Wragg bore the name of one of Charleston's oldest and most 
honored families. His death was very sudden. 


—The Association of Fire Underwriters of Missouri, Kansas, and Ne- 
braska, will convene on the 2oth inst., in the Paxton House parlors, Omaha, Ne- 
braska. W. J. Littlejohn, President, Alf Bennett, Secretary, urge the presence of 
every member. At this meeting, which is the regular semi-annual session, fire in- 
surance companies not heretofore members, are earnestly requested to send a repre- 
sentative. 


—Charles E, Frooman, the victim of a recent drowning accident in the 
bay of Hamilton, Ont., was, perhaps, the largest insured man in Canada. The 
following are the companies and amounts: North American Mutual, $15,000; 
Canada Life, $7,000; Accident Company of Canada, $10,000; various benevolent 
societies, $5,000; Travelers’ (accident), $8,000; Citizens’ (accident), $5,000. ‘The 
total foots up $50,000. 


—The Supreme Court has rendered a decision in the case of Catharine 
A. Pollock against the United States Mutual Accident Insurance Company of 
New York. This is a case in which the husband of the plaintiff died from the 
effects of poison taken by accident, and the widow sought to recover $5000, the 
amount of the insurance policy. The decision of the Court below, which was in 
favor of the ‘‘insurance’’ association was affirmed. 


—A Western daily notes that a liking for one-story factories has been 
developed among the manufacturers of New England; and these structures are 
being built in many cases where the nature of sites permits. They are said to 
be economical, handy, safe, and free from that vibration which looms impart to all 
structures. An immense flax-mill on this plan has just been opened at Jamaica 
Plain, near Boston. One-story factories are buildings to be encouraged. 


—The Chicago Fire Underwriters and the Council Committee on Fire 
and Water held a joint conference last Friday, and after considerable discussion 
and deliberation, the Committee passed the following resolutions: Resolved, That 
the Corporation Counsel be requested to draft an ordinance to prohibit the erection 
of buildings in Chicago to any greater height than eighty-five feet, unless such 
buildings shall be constructed wholly of fire-proof material, and then to be used 
only for office purposes. 


—On February 17, the fire insurance agents of Essex County, New 
York, met at Port Henry and organized the Local Board of Fire Underwriters for 
Essex County. A tariff of rates was made and approved for the county, and the 
following officers were elected for the first year: President, James W. Sheehy, Port 
Henry, N. Y.; Secretary, B. B. Bishop, Moriah, N. Y.; Treasurer W. Merrill, 
Port Henry, N. Y.; Executive Committee, W. H. Carr, Port Henry, N. Y., J. 
M. Delano, Ticonderoga, N. Y., George S. Nicholson, Elizabethtown, N. Y. 


—The Hartford Equitable Indemnity Company, to do a life and acci- 
dent insurance business, is on the tapis. According to the resolution introduced in 
the Connecticut Legislature, premiums may be paid in instalments ; the capital 
stock, $00 per share, shall not exceed $1,000,000, and the incorporators names 
are Messrs, Edson, Fessenden, Henry K. Morgan, F. B. Cooley, James F. Burns, 
Samuel L, G. Crane and T. M. Maltbie, of Hartford, Charles F. Hanmer and 
Lawrence S. Forbes, of East Hartford, and Fred. C. Wilcox and Charles L. 
Bosse. 


—Recently a meeting of fire underwriters was ,held in Newark to 
form a local board and adjust rates. The meeting was held at the office of the 
Niagara Insurance Company, Broad street. Every company and agency in the 
city, excepting three, were represented. E. N. Miller was chairman and C. W. 
Bradley secretary. The members of a committee appointed to form an organ- 
ization are E.-N. Miller, G. M. Spencer, J. H. Wooden, James G. Darling, T. W. 
Griffith, R. P. Conlon and W. F. Ryerson. The meeting then adjourned to meet 
on Saturday next, when a report upon a revision of rates will be rendered and other 
business transacted. 


—The Supreme Court of Madison, Wisconsin, in the case of Wilhel- 
mina Karrow ef a/., appellants, vs. the Continental Insurance Company of New 
York, respondents, recently declared a new principle as to the liability of fire insur- 
ance companies in case the damage was caused by the act of the assured while in a 
fit of insanity. Judge Cassoday, who rendered the opinion of the Court, among 
other things said: ‘‘ For the reasons given, we must hold that where, as here, there 
is nothing in the policy to the contrary, the insurance company is not relieved from 
liability because the property was burned by the assured while in a state of insanity, 
nor unless the burning was caused by the voluntary act, assent, procurement, or de- 
sign of the assured. 


—The year 1882, to the Milwaukee Mechanics’ Insurance Company, 
yielded an increase in cash assets of $102,028, and an increase in cash surplus of 
$66,571, making their total assets January 1, 1883, $914,066, and their cash surplus 
over all liabilities, including re-insurance reserve, $559,858. The steady growth of 
this company is evidence of the careful manner in which its affairs are administered 
by its officers, Mr. Adolf J. Cramer, secretary, and Mr. Chr. Preusser, president. 
Owing to the disastrous fires in Wisconsin last year many companies lost money on 
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their business in that State, but the Milwaukee Mechanics’ gained there, as else- 
where. The company is very popular at home, doing a large local business, and 
its patronage through the West would indicate that it is quite as well thought of 
elsewhere. 


--Louis H. Carman, secretary of the retired Manhattan Fire of New 
York, has disappeared mysteriously. As far as known, his accounts are correct. 
The president of the company, Andrew J. Smith, Mr. Carman’s uncle, says that the 
disappeared man’s life was very unhappy. Mr. Carman formerly lived at No. 95 
East One-hundred-and-eleventh street. About two weeks ago he removed, with his 
wife, to the Grand Union Hotel. Theclerk said last evening that Mr. Carman left 
that place on Saturday and his wife on Monday, neither leaving any address. 


—John P. O'Neill died some days ago, and, in the appointment of his 
successor, the two justices, Donohue and Westbrook, whose names are familiar 
to life policyholders, have come into conflict. On Saturday Justice Westbrook 
appointed J. P. Tobias, Mr. O'Neill's assistant, as Receiver. No notice of the 
application for a Receiver or of Mr, O'Neill's death having been made to the 
Attorney General, Judge Donohue on Monday appointed A. B. Hepburn as 
temporary receiver on Mr. Russell's application, and a motion to continue Mr. 
Hepburn as Receiver was argued Tuesday, resulting in that gentleman's appoint- 
ment, his bonds being fixed at $100,000. 


—We give below the substance of a bill now before the Wisconsin Leg- 
islature, which has been adopted and passed to a third reading; very likely it has 
taken some urgent lobbying on the part of Meeker and Wight, of Chicago, to get 
that far, as we believe theirs is the only door that would till the requirements of the 
bill. It provides that all elevator passages shall be provided with an iron door at 
every story of the building, opening and closing automatically as the elevator rises 
or descends. The design is to cut off all possibility of a draught from these funnel- 
shaped openings in case of fire, thus, so far as the elevator is concerned, confining 
the fire to the story where it originates. The provisions of the bill also requires the 
aitachment ot air cushions to the elevators to prevent loss of life by the giving away 
of the machinery and the falling of the elevator. 


—Marshall Jewell, as is well known, was for many years prominently 
connected with the Phoenix Fire Insurance Company of Hartford. At the time of 
the great Chicago fire he was in Detroit, and, after some telegraphic correspondence 
with the officers of the company, he hastened to the scene of ruin, and founda 
large crowd of business men assembled amid the ashes, discussing the probability 
of recovering insurance on their losses. Mounting a box, Mr. Jewell announced at 
once, in his own genial way, that his company would pay all its losses in full. The 
crowd was a little skeptical, and finally a merchant stepped forward to test the 
matter. He presented the policies on his burned building, amounting to $9800, 
which was a mere tithe of his total loss. Mr. Jewell, on the spot, with the top of 
his hat for a desk, signed a draft for the amount, and that was the first settlement 
for loss on the Chicago fire. 


—Beginning forty years ago with a capital purely mutual, the wonder- 
ful career of the Mutual Life, the greatest insurance company in the world, is thus 
depicted in the fortieth annual report: ‘‘ Forty years have elapsed since the Mu- 
tual Life Insurance Company of New York entered into business. Hope and fear, 
determination and doubt, struggled for the mastery in the minds of its projectors, 
The experiment in this country was &n untried one. The community was just 
emerging from the shadow of a cloud which had, for nearly seven weary years, 
dampened its ardor and chilled its enterprise. The future no man could read. 
The past was strewn with wrecks of the most promising and hopeful enterprises. 
Fortunately, the projectors of this Company possessed the requisite courage, and 
the corporation was established. The success with which the perseverance of its 
Directors for forty years has been crowned is such as to surpass the most extravagant 
anticipations its promoters could have indulged in."’ 


—The death is announced of Hon, John McMurrich, President of the 
Western Assurance Company, of Toronto. At the meeting of the Toronto Board 
of the Fire Underwriters’ Association held Thursday, and which was numerously 
attended, the following resolution was unanimously adopted: Moved by R. N. 
Gooch, seconded by F. A. Ball, ‘‘ That the Board of the Fire Underwriters’ Asso- 
ciation at this, their first regular meeting since the announcement of the demise of 
the Hon. John McMurrich, who for many years was an active member and atone 
time president of this Association (in which from its inception he had evinced a 
lively interest), desire to place on record their sincere regrets at the loss which, in 
common with the community at large, they have sustained in his removal from 
amongst us ; and also to express to the family theirdeep sympathy with them on 
this solemn occasion. That the Secretary do communicate to Mrs. McMurrich a 
copy of this resolution ; and that this Board do now adjourn. 


—On the 13th inst., at Chicago, Judge Moran delivered a partial deci- 
sion in the chancery suit of Samuel D. Ward, Receiver of the defunct Republic Life 
Insurance Company, against John V. Farwell, J. Alder Ellis, Samuel M. Nicker- 


son, George C. Clarke, John M. Butler, and Emerson W. Peet. This suit was 





brought to compel the respondents to repay to the Receiver $23,208, which they, 
as members of the Finance Committee, voted and paid to John V. Farwell, ip 
June, 1876, on account of salary, as President of the Company, for the previous 
six years. The Company suspended business in 1877, and was insolvent at the 
time this money was voted and paid. The Receiver claims that Farwell never 
thought of charging or collecting any salary for his services until that time, and 
that the money was voted him on account of some secret and fraudulent understand. 
ing with the other respondents. Judge Moran decided that the bill presented no 
case whatever against Farwell, and would have to be amended before it could be 
maintained as to the other respondents. 


—H. M. Stevens, Secretary of the Agricultural Insurance Company, 
has written an argument against legislative interference with the contracts of non- 
privileged corporations. He considers the adoption of the proposed standard 
policy demands the most careful consideration before it is seriously entertained. He 
prefaces his argument thus: ‘‘ Citizens of this country have been taught that 
Governmental influence in the ordinary business relations of society is dangerous, 
being clumsy in its processes, an impediment to enterprise, often disastrous in its 
results. The right of citizens to contract to do, or not to do, to buy or sell, to traffic, 
or barter, if they confine themselves within the realm of public polity, lies at the 
foundation of property rights. Any Governmental restraint ot this right is admitted 
a restraint upon prosperity and a check to healthy business. Concededly, this is 
best transacted where individuals can make their bargains as they wish, without this 
interference, and the tendency of the years has been more and more to release trade 
from its bungling manipulations. It is in business contracts that the Democratic 
aphorism almost exclusively applies: ‘‘ ‘hat the Government is best which governs 
least.” 


—One Bockover held an endowment policy in the Life Association of 
of America of St. Louis. ‘The company became insolvent and was dissolved by the 
decree of a Court in Missouri, and its assets were therein transferred to the Super- 
intendent of Insurance of that State. Bockover, whose policy had been issued in 
Virginia, filed a bill in chancery to recover the value of his policy, $4,416.60, and 
attached debts due the company by citizens of the State on the ground of its non* 
residence. The attachment waa vacated, and the case—Bockover vs. Life Associa- 
tion of America—was carried to the Supreme Court of Appeals, of Virginia, who 
affirmed the judgment. Judge Christian, in the opinion, said: ‘' By the charter of 
this corporation, if a dissolution was decreed, its property passed by operation of law 
to the Superintendent of the Insurance Department of the State, and he was charged 
with the duly of writing up its affairs. Every policyholder and creditor is charged 
with the notice of this charter right, which all interested in the affairs of the corpora- 
tion can insist shall be regarded. Clearly, therefore, a Virginia policyholder or 
creditor cannot attach the assets of the property in this State to the prejudice of the 
claims of policyholders and creditors elsewhere.” 


—The astonishment of our English cousins at the wonderful progress 
of the Equitable Life is indicated by the following extract from The London Spec 
tator: ‘‘ The London Agency of the Equitable Life Assurance Society of the United 
States have received the following telegram from the head office in New York: 
‘ The new business of this Society for 1882 amounts to £12,000,000 sterling.’ The 
figures are astounding! Nothing like it has ever been known. The nearest ap- 
proach to it in this country is the Gresham with two and a quarter millions. The 
Prudential shows larger figures than the Greshain, but they are made up of what is 
known as ‘industrial’ business. Twelve millions!! It is now evident, beyond the 
shadow of a doubt, that the Equitable is far away the most successful insurance 
enterprise ever founded, and that Mr. President Hyde is entitled to be considered 
the ablest administrator the profession has produced. Twelve millions! Equal to 
the total new business of ten of our largest English offices. How is it to be ac- 
counted for? 1st. Immense energy in management. 2d. Instant payment of 
claims. jd. A prospectus crammed full of valuable and special features, and on 
these bases the Equitable has become, there is no use shutting one’s eyes to the 
fact, the leading life office of the world." 


—A girl incendiary, Kate Judd, alias Belle Lawrence, has been apply- 
ing the torch indiscriminately in New England. Her history is an extraordinary 
one. Fiveyears ago she was ccnvicted of setting fire to and robbing a house where 
she was employed at Topsfield, Mass. On completing her term she went into the 
employ of W. Osgood at Amesbury. In the second half of the Osgood house lives 
a Mr. Risteen. While the girl was working for Osgood she got possession of a 
latch key, and on Risteen returning home two weeks after the Judd girl had left 
Osgood's he found his apartment filled with smoke, which proceeded from a closet 
in one of the apartments. He found that some of his clothes had been soaked in 
kerosene and set on fire, and he was justin time to save his house and property. 
Late on the same night Mrs, Risteen missed a large quantity of clothing. Sus 
picion being directed to the Judd girl the police searched her trunks, but found 
nothing. The next Sunday sbe was baptized in a Methodist church, and right after 
that left Amesbury. She was shadowed by detectives and now turns up as the per- 
son charged with firing the private residence of John G. Weaver, proprietor of the 
Ocean House, at Newport. The girl has been arrested and committed to jail in 
default of $1000 to await trial before the Supreme Court on the last charge. 





